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Telkom’s shareholder structure as of December 31, 2023 can be seen in the following diagram.
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The authorized capital issued and fully paid by Telkom is 99,062,216,600 shares. These shares are divided into 1 Series A 
Dwiwarna share which is only owned by the Government of the Republic of Indonesia and 99,062,216,599 Series B shares 
(common shares). The main and controlling shareholder of Telkom is the Government of the Republic of Indonesia 
which has a percentage of share ownership of 52.09%.

Composition of Shareholders Telkom as of December 31, 2023

Shareholders Series A
Dwiwarna

Series B
Ordinary Shares %

The Government of the 
Republic of Indonesia 1 51,602,353,559 52.09

Public - 47,459,863,040 47.91

Total 1 99,062,216,599 100.00

The following tables present the composition of Telkom shareholders in more detail.

1. Shareholders with More than 5% Ownership (Major/Controlling Shareholders)

Type of 
Share Individual or Group Identity

January 1, 2023 December 31, 2023

Total Shares % Total Shares %

Series A
Series B

The Government of the Republic of Indonesia
The Government of the Republic of Indonesia

1
51,602,353,559

 0
52.09

1
51,602,353,559

0
52.09

2. Ownership of Shares by Directors and the Board of Commissioners
 On December 31, 2023 there are no Commissioner or Director which has more than 1.0% of Telkom shares.

BoC and BoD
January 1, 2023 December 31, 2023

Total Shares % Total Shares %

Board of 
Commisioners

Bambang Permadi Soemantri 
Brodjonegoro

- - - -

Wawan Iriawan - - - -

Bono Daru Adji - - - -

Abdi Negara Nurdin - - - -
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BoC and BoD
January 1, 2023 December 31, 2023

Total Shares % Total Shares %

Marcelino Rumambo Pandin - - 1,968,000 <0.01

Ismail - - 1,968,000 <0.01

Rizal Mallarangeng - - 1,968,000 <0.01

Isa Rachmatarwata - - 1,968,000 <0.01

Arya Mahendra Sinulingga 87,500 <0.01 2,014,800 <0.01

Silmy Karim - - - -

Board of Directors Ririek Adriansyah 1,156,955 <0.01 6,016,355 <0.01

Heri Supriadi 40,000 <0.01 4,170,400 <0.01

FM Venusiana R - - 7,806,900 <0.01

Herlan Wijanarko 42,500 <0.01 4,172,900 <0.01

Muhamad Fajrin Rasyid - - 4,130,400 <0.01

Budi Setyawan Wijaya 275,000 <0.01 4,585,400 <0.01

Afriwandi 42,500 <0.01 4,172,900 <0.01

Bogi Witjaksono - - 4,130,400 <0.01

Honesti Basyir - - 370,544 <0.01

3. Percentage of Indirect Ownership of Shares of Issuers or Public Companies by Members of the Board of 
Directors and Members of the Board of Commissioners at the Beginning and End of Financial Year

 All members of the Board of Directors and/or the entire Board of Commissioners do not own shares of issuers or 
public companies indirectly at the beginning and end of 2023.

4. Shareholders with Less than 5% Ownership
 Telkom Shareholders with Individual Ownership Less than 5%, as of December 31, 2023.

Description Group
January 1, 2023 December 31, 2023

Total Shares % Total Shares %

Foreign Business/Institution 37,027,407,617 37.38 37,017,581,228 37.37

Individual 16,925,500 0.02 16,870,800 0.02

Local Business/Institution

Pensions Funds 3,531,262,544 3.56 3,858,668,094 3.90

Mutual Fund 2,592,846,400 2.62 2,457,790,575 2.48

Insurance Company 2,663,197,893 2.69 2,442,919,996 2.47

Limited Liability 175,105,807 0.18 139,068,231 0.14

Others 97,124,250 0.10 136,440,950 0.14

Individual 1,355,993,029 1.37 1,390,523,166 1.40

Total 47,459,863,040 47.91 47,459,863,040 47.91
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5. Percentage of Shares Owned by Domestic and Foreign
 As of December 31, 2023, 180,077 shareholders (including the Government of the Republic of Indonesia) were 

registered as ordinary shareholders. From this amount, 37,034,452,028 common shares are owned by 2,412 overseas 
shareholders or 37.39%. In addition, there are 68 ADS shareholders who own 39,734,520 ADS (1 ADS is equivalent to 
100 common shares). 

6. List of 20 Largest Public Shareholders

No Institution %

1. CITIBANK SINGAPORE S/A GOVERMENT OF SINGAPORE 2.99

2. DJS KETENAGAKERJAAN PROGRAM JHT 2.39

3. BNYM  RE BNYMLB RE EMPLOYESS PROVIDENFD BOARD-2039927326 1.41

4. THE NT TST CO S/A HARDING  LOEVNER FUND, INC. INTERNATIONAL EQUITY POR-
TOFOLIO

0.70

5. JPMCB NA RE-VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 0.64

6. JPMCB NA RE-VANGUARD EMERGING MARKETS STOCK INDEX FUND  0.63

7. JPMCB NA RE-NEW WORLD FUND, INC 0.57

8. CITIBANK SINGAPORE S/A MONETARY AUTHORITY OF SPORE 0.45

9. THE NT TST CO S/A WGI EMERGING MARKETS FUND, LLC 0.45

10. STATE STREET BANK-ISHARES CORE MSCI EMERGING MARKET ETF 0.44

11. DJS KETENAGAKERJAAN  PROGRAM JP 0.42

12. BNYMSANV RE BNYM RE PEOPLE’S BANK OF CHINA 0.42

13. HSBC BANK PLC S/A KUWAIT INVESTMENT AUTHORITY 0.31

14. JPMCB NA RE-VANGUARD FIDUCIARY TRUST COMPANY INSTITUSIONAL TOTAL 
INTERNATIONALS

0.30

15. STATE STREET BANK-MFS EMERGING MARKETS EQUITY FUND 0.29

16. JPMSE LUX RE UCITS CLT RE-JP MORGAN FUND 0.28

17. HSBC BK PLC S/A THE PRUDENTIAL ASSURANCE CO LTD 0.27

18. JPMCB NA RE-BLACKROCK INST  TR CO N A INVESTMENT  FDS FOR EMPLOYEE 
BENEFIT TRUST

0.27

19. BNYMSANV RE BNYMIL RE FSI ICVC – STEWART INV APLSF-2039846536 0.26

20. JPMSE LUX RE UCITS CLT RE-JP MORGAN INVESTMENT FUNDS 0.25


